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GENERAL. 


The year 1953 was marked by the recovery of th State's secondary 
‘industries with further expension in some fields, The primry industries 
also hed a comparatively good year, Prices steadied during 1953, and a 
better balance wes achieved between the demand and suxsly of labour. The 
state of the economy in 1953, compared with @rlier years, is illustrated 
by the series of production, transport and trede indim@tors below; thy 
are exoressed in index form with the year 1951 = 100, 


NEW SOUTH WALES 1938/39 1951 1952 1953 
Employment (1) ~~ 66 100 94 97 
Production (Volum) 


Coal 76 100 ila 105 
Ingot Steel 80 100 110 138 
Electricity 44 100 109 124 
Cement 74 100 107 1UAAL 
Electric Motors 6 100 83 106 
Domestic Refrigertors nd 100 {2 pales 
Boots & Shoes 14 100 83 97 
Transport & Trade 
Retail Sales (Value) Niels 100 103 108 
Debits to Customers A/c's Neely 100 94 98 
Railway Freight 84 100 105 106 
Railway Passengers 70 100 101 102 
New Motor Vehicles Reg'd Die 100 de ie) 


(1) Nunber o: f persons employed, exclud, rural & private domestics ; 
Dec. quarter average 1951, 1952,. 1953. 


PART I. EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT = New Couth ‘“Bles 
The data in this Peron exclude rurel workers, women in private 
domestic service, defence forces 2nd mtion®l servicemen, Figures for 
recent months are subject to revision. ) 


In New South “ales emnloyment re&iched a post-war peak of 1,060,200 
in November 1951 and then gradvwilly fell to 986,200 in Janwry, 1953. 
The emyloyment position improved thro vghout 1953, and by the end of th 
year the totel had recovered to 1,026,600, an increase of 35,000 or 3.5% 
compared with December, 1952, Other indicators confirm this improvement: 
the number of versons receiving unemployment benefits fell from 25,100 to 
5,700 over the year, the number of persons registered for placement with 
the Commonwealth Employment Service in this State, from 38,700 to 16, 300, 
while conversely the number of unfilled vacancies registered rose from 
5,900 to 12,900. Nevertheless there are signs tmt the shortage of 
labour of eee years Wave not yet recurred. The December 1953 figure 
of employment was still 33,600 below the 1951 peak, and there have been 
additions to the »otcnsial work force since, judging from the increase of 
119,000 in the State's populetion between September 1951 and 1953. 


Both the cecline and the recovery Mve been proportiomtely greater 
for privete tlmn Government cmployrent and for ferele than male employment. 


NEW SOUTH WALES - WAGE AND SALARY @ARNERS IN CIVIL EMPLOYMINT (Thousands) 
Excluding rurai workers, women in domestic service, defence forces 


Year and Month ob IM es a. @ fe Fernles+— 


Persons 


LDS eee ia Governnent _| Private Total 

i939 = July | 529.9 | 168,0! 155.9 697.9 
1947 = July | TL.B | 252.2 | 21045 | 923.9 
1951 - November od we e952. | 248, 3 1,060.2 
1952 = December SCTE PASE 5) 2440 5 | 991 ,6 
1953 - Janwry | W2529" e262, 5 | 240, 5 ’ | 986.2 
July Py23.0 | 266,68 | 245,28 0 | 999.8 

October ere On Oe teee| 245.2 ; | AOL ewe 
November T4540 276.8 | 246.2 (GAS | 4, O2Lae 
Decenber (Ai.8 4" 278.8" | 246,8 | 779.8 | 1, 02/1656 


The principal employment rises in New South Wales during 
1953 were recorded in factories (from 345,500 to 370,500) 
Government construction, wholesale and retail trade, communication, 
health and eduction services, but in none of the rejor employment 
groups listed below hed the 1951 peak been regained in 1953, There 
was little change over the year in private building and in transport 
emdloyment and a small decrease occurred in the number of mine 
workers (coal, gold, silver-lead). The stronger upward trend in 
employment towards the end of the year was largely seasoml, - in 
canning factories and retail stores, 


EMPLOYMENT - NEW SOUTH WALES - in Thousands 


Coal Mines | ° 
Factories 218.1 | 386.9 345.5) 34565 370.5 
Build'g & Con.- Men ' 
Private { Site 28.9 3052 29.2 
Govt. ete 38.4 | 4055 30.4 32,0 35.0 
Road Transport | Bee 40,3 36.8| 37,0 36.9 
Communications 12.8 | Fl e4 29.51 29.6 30.4 
Firance & Property | 36.8 55e6| Doet 36.4 
Wholesale & Produce 67.5) | 67 «2 61.0; 1.6 63.6 
Retail Trade 80,0 101.9 ae 93.6 | 9961 
Profess, Services 10547 | 452.9. 1aesl14e.5 [149.6 | 15023115025 
ALL CLASSES: 7 
Men 1 529.9 j 765.0 72369; T2791 . 740,0 | 745.0! 747.8 
Wonen 168.0 | 295.2 263,61264.5., 27200 | 276.71 216.8 
Potal ' 697.9 1060.2 986.2'991.6 }012,2 1021.7 |1026.6 


A survey of larger privately-owned factories in New South 
Wales (carried out by the Depertnent for Labour & Natioml Service 
and the Commonwealth Statistician), showed a further sr®l11 rise in 


all mjor groups for Janwry 1954; 


follows: 
Jans 19535 Nov, 1953 Dec. 1953 
Food Industries 13,600 14,100 14,500 
Other Industries 157,900 170, 300 170, 600 
Total Ld, 500 184,400 185,100 


the total figures Were 4s 


Jan, 1954 
14,900 

171,900 

186, 800 


MOTOR VEHICLES = New South Wales, 


New car registrations in New South Wales, fell from 50,500 in 1950 
to 33,300 in 1952, but recovered to 36,300 in 1953, About 23% of the 
1953 registrations replaced cars withdrawn from traffie (commred with 
33% in 1952) and the total on the register rose by 28,100 to 378,200, 
an increase of about 80% over the number registered pre-war and 6% years 
agoe In the early post-war years the number of lorries, utilities and 
vans registered increased at a faster mte than did timt of cars, but 
new registrations declined from 27,900 in 1951 to 20,600 in 1952 and 
20, 300 in 1953, For these the total at the end of 1953, 206,000 was 
nearly three times the pre-war figure. Registrations of public 
Passenger vehicles and tractorg remined compratively heavy in 1953, 
while a sml1l decrease a in the number of motor cycles on the 
register, Taking all types of motor vehicles, 2s shown below, the 
number rose by about 73,000 in 1950, 26,000 tn 1952 and 35,000 in 1953, 
and has about doubled since 1939, 


REGIS TRATION OF MOTOR VEHICLES = New South Wales, 


Taxis & Lorries Road Motor 
a Buses _—s—sUUtilities Tractors Cyeles ORAL 
: ea & Vans . 
eGR Ts, gOS ‘696° 8,910 232 2,465 33, 465 
1950. 50y4o5. FOL 26,803 1, 067 8, 680 87,444 
195, 44, 379 ~ 380 27,860 1,097 8,514 82,230 
1952 pews ee] 476 20,597 763 3,756 58,9 aL 
1953 36, 344 694 20, 301 1,020 2,923 61, 282 
Total on State Register : 

June-193) 213, 331 4,807 x 76, 726 1,035 24,151 320, 050 
Dec,-1951 327, 566 7,947 x 191,776 T, 508 48,238 583,035 
_Deee-1952 350,164 8,158 x 197,470 8,080 46, 558 610, 430 
Dec.-1953 78,246 8,039 * 206, O10 9,452 44, O72 645,81 


x Including hire cars and tourist vehicles, 
The increasing sre of Austrelian (Holden) ears in new registra- 
tions is shown below, 


NEW VEHICLE REGISTRATIONS = N.S,W, - By Country of Origin 

Motor Cars 5s, Utilities & Vans 

Australia| Wake 
- Proportion 


25% 
55% 
50% 


Registrations of new cars in Australia, 103,000, and commercial 
vehicles, 53,000, in 1953 were about the same as in 1952. 


NEW SOUTH BALES RAILWAYS, 


Passenger traffic on the State reilways in December 1953 -wag'a 
little less tmna year earlier while goods traffic rernined comm m= 
tively high. Gross earnings for the month, £6.2m, were 23% less than 
in December 1952 but because of lower expenses the working surplus was 
about the sane in both nonths at £700,000, For the six months ended 
Deceriber 1953 gross carnings were mintained at the 1952 level of £37.5n. 
while working expenses were reduced by £l1m5n. Net earnings of £5,2n. 
in the six months of 1952 were & record for the period, Capital clrges 
to be met out of the year's working surplus (plus £800,000 Government 
contribution) are budgeted at about £9n. for the year 1952-54, It 
should be noted that net earnings in Janwry-June are usually below the 
previous six months, and for 1954 they would lave to be slightly higher 
than 1953 for the annwl accounts to balance. 
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NEW SOUTH WALES GOVERNMENT RAILWAYS 
Six Months ended December 
Passenger| Goods(excl, 3s | 
Livestock 


Month of Decenber 
Passenger] Goods(excl. 


Livestock) 


Year 


Millions Mill. tons Millions } nill,tons 
rele? 89 1 8,11 1552 ply (9) 
1947 130.4 9,07 2240 1,46 
1950 Looee 9,02 Zh gt Le 50 
1952 134.1 9.24 2540 Tigh 
L351 eS 9,90 22,6 1.46 


PORT OF SYDNEY 


The volume of shipping cargo handled in the Port of Sydney in 1953 
recovered partially from the 1952 fall, In oversea trade in the second 
half of 1953 Sxports of wheat an@ wool and imports of petrol and timber 
were considerably higher than in 1952 although still less tren in 1950 
(petrol excepted) or 1951, 


Six months Oversea _ Exports Oversea ___ Imports 
ended Decen= Wheat & Flour Wool Petrol, Oil, etc, Timber 
ber. thousand tO ms 
1950 407 226 622 160 
1952 36 213 636 43 
2955 219 208 693 132 


Intrastate imports (minly coal), ana interstate imports (sugir, 
molasses etc.) and exports (mainly ranufactured goods) were comparatively 
high in the 1953 period. The total import tonmge into Sydney in 1953 
wag well above the 1939 level, but the export tonmge was less because 
of the decline in shipments to other State and intrastate ports. 


SHIPPING CARGO IN THE PORT OF SYDNEY 
thousand tons 


ft i 
OVERSEA INTERSTATE _ 


} 2,187 
i] 892 


1952 aso. 4 OCs 

1953 1,255 | 871 
July—Decenbe 

1951 49 |; 464 


1953 i! 490 


GAS & ELECTRICITY = New South Wales 


Gas and electricity production in New South Wales continued to 
expand in 1953; for the year ms was 2%and electricity 13% higher 
than in 1952. Electricity generation in this State before the war 
was just under 2000 m.kih; it first exceeded 3000m.kWh, in 1947, 
4000 mekiJh. in 1950 and reached 5,445 mykin, in 1953. The gas and 
electricity consumption index for the Sydney area rose from a pre-war 
average of 100 to 201 in 1952 and 214 in 195%.» 


Year Year Yerr Year Year Dece Quarter 
1936-39 1950 dead 7 = 3952 1953 198 1953 
PRODUCTION =N.S.j/ 
‘as-mill cub. ft. 10,896 18,902 20,385 20,636 21,097 4,983 5,105 
flectricity- 
mill, kh. 1,948 4,185 4,408 4,809 54445 1,228 1,428 


‘ONSUMPTION - SYDNEY GAS & ELHCTRICITY - SEASONALLY ADJ USTED_INDEX 


a) 36=37-38/ 39 =100 100 185 £95 201 214 25 224 


Year ended Deeembsr 


COAL PRODUCTION = AUSTRAL JA 


Preliminary returns for the year 1953 show tht while blaek coal 
output from underground mines in Australia was mintained at the 1952 
record level of 15.3 mill, tons, oven cut mines reduced production by 
about 1 mill, tons with a resultant fall in total output from 19.4 mill, 
tons to 18.4 mill. tons. The reduction was confined to the min 
producer States, New South Yales and Queensland. The upwrd trend in 
production from South Australia and Western Australia was maintained dur- 
ng the year, New South Wales produced 77% of the Australian total in 
1952 and 1953, as compared with 83% in 1937-39. Brown coal production 
in Vietoria reached the record figure of 8.2 mill. tons in 1953. 


C 


OAL PRODUCTION - AUSTRALIA - in thousand to 
Average 1937-39 1950 


New South Wales 10,273 , 12,798 | 13,513 {15,020 | 14,190 
Queensland 1,184 1 2,326 | 2,474 | 2,742 2,530 
Western Austrelia | 572 | g14 | B48 | 830 880 
Victoria 126. 148 150 
Tasrenia 


: 

South Austzelia \ 
Total Australia { 
| 


a) 2,580 +: 3,662 | 4,080 | 3,140 
(a) ; i ' 


Underground 
Open Cuts 
Total : 12,430 16,548 __ 17, 608 119,403 118,440 
i Brown Cio, a2 ; 
Victoria i 3, 505 : 1s Seto Ty 856. | 8,104 | 8,200 


Year 
1950 
TO 51 
1952 
1955 


(a) Practically all from underground workings 
(bd) Subject to Revision 


MINERAL PRODUCTION = New South Wales 

Prelimimry 1953 statistics of the metallic contents of ores 
produced in New South ilales show increases over the 1952 figures of 28% 
for lead and zine end 19% for silver; sulphur and cadmium output rose 


by 25% ami copper and antinomy by about 5%. 


MINERAL PRODUCTION - New South Wales - Metallie Contents 


Copper Lead Zinc Silver Gold Antimony Cadmium Sulphur 

tons O00t. OO00t. 000 oz- 000 o2- tons tons 000 tons 
3393 176 144 6848 51 591 554 136 
37 69 169 143 6479 49 639 562 Lt 
3562 ply i) 148 6756 39 584 590 136 
5724 220 191 8022 on 622 737 170 


Preliminary estimates for the value of mineral production in 
New South ‘lales for 1953 show a total of e7im., as compared with the 
reeord figure of £77m. in 1952. The decrease was due to lower coal 
production and lower prices for lead and zine. Details for 1955 (1952 
in brackets) were as follows: coal £40m. (£43. )y lead-zine-silver £2 3m. 
(£26m.), construction materials £4m. (g4n.), others £4m. (£4m.). 


PRODUCTION — IRON & STEED, 
a OL EET 


Installation of new plant has led to a progressive inere.e in 
iron and steel output in this State during 1952 and 1953, 
production of 1,63 mill. tons in 1953, was 290, 
E952 and about 50% more than the average of earlier post-war years and 
in 1938-39; it was also considerably greater than the war-time peak of 
1,46 mill. tons. Steel output reached 2 mill, tons for the first 
time in 1953, a rise of 20% over the year and well over 50% more than 
in earlier years, The min expansion in 1953 occurred at the Port 


Pig iron 
000 tons higher than in 


‘mbla works where roughly half the steel and more than mlf of the 
pig iron was produced, 


Production 
000 Tons 


Pig Iron §,A, 


algal 50) 185 
Ingot Steel N.S.W, 1266 1495; 1600 


PRODUCTION: METAL PRODUCTS, BUILDING MATERIALS AND TEXTILBS= N.S.W. 


Produc tion statistics for important items in the building, metals 
and textile industries of the State for 1953 show 2 


a substantial recovery 
from the lower levels of early 1952, While for some items the yearly 


output was not quite tack to the 1951 totals the December quarter figures 
show that by then the earlier post-war peak level had mostly been reached 
or surpassed. Outstanding production gains in 1953 were recorded for 
cement, terracotta tiles (at the expense of cement tiles) baths, 
refrigerators, motor bodies and women's hosiery, 


PRODUCTION - New South Wales - (1952 and 1953 figures subject to 
revision . 


~ Quarter 


i 1951 | 1952 1953 

sawn Timber mes» ft, 365 |; 107 | 103 | 410. !00 
Jement 000 +. 703 |; 145 a (2 176 
3ricks, Clay — mill. 329 BT | 44-91 gs 
‘iles, Terracotta mill. 2905 11 509 
‘iles, Cement mill 57 1; 428 
sb. Cement Sheets MeSoyde 9,6 i‘ eT 
ib. Plaster Sheets m.Seyd G6. 4g 
pint, Jacquer,Bmmel moll, i ade 
toves (a) i) £220 
aths 0.6 
oppers (b) 1.0 
efrigerators 2 
nt .Comb. Engines : 6,8 
lectric Motors (ut Oo 
ator Bodies >4 
icycles et 9248 20 
»siery=Vomen's 000 dozep OG i 125 | 35 

Mens 000 doz.p 409 ;, 98 84 
.0ts,Shoes,Sandals mill.p. 643 |i 1,6 1.5 1s7 
yven Wool Cloth mill.sqeydj12.6 12.0 |! 3.5 2,6 2.9 
irsted Yarn (c) mill,lbs. |18.1 1667} 23.4 |) 525 448 625x 
ollen Yarn (c mili,lbs. 114.4 5 Dias) ee SA Sel x 

a) Excluding stovettes. (b) Gas & Mlectric (c) Australian production 


x Three months ended November. 
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PART II: Finance and Trade os 
TY 


BANKING = GENDRAT, 


Major sources and uses of bank fund i 

PUT CES ie S$ are sumrerized in the table below, 
ping and Habilities do not quite balance because of omissions on both 
sl oe vial estimtions and divergeneies in the bases used. The figures 
are approximte only and intended to illustrate the min trends, 


After a period of rapid expansion in the money supoly in 1949, 1950 and 
1951, a net contraction followed in 1952 through the net outflow of funds 
from Australia (already in evidenee in 1951) and a Walt in the rise in 
advancese This movement was reversed in 1953 when interratioml reserves 
rose substantially and bank advances increased again, Increased holdings 
of Government securities by the trading and savings banks added further to 
monetary expansion, The total rise in funds in 1953 ws of the same magni- 
tude as the increases of 1950 and 1951, though rather less when the f 
prevailing higher price level is taken into account. The 1953 6xpansion 
van parallel to a general recovery in employment and industrial activity; 
unlike 1950-51 it was not reflected ina mjor rise in price levels because 
inflatiomry factors such ag overemployment, pressure of unsatisfied demand 
and the world-wide rise in prices of raw mterials did not operate in195%. 
This is 2180 inplied by the relatively small inerease in the note issue, the 
continuing growth of savings deposits and & revival of investments in 
interest-bearing deposits with the trading banks (£42m, in 1953). 


SOME SOURCES AND USES OF BANK FUNDS = AUSTRALIA = émillion 


Ag at December Change December to December 


1952 1953 1949-50 1950-51 1951-52 1952-53 
1 Interratioml Reserves 447 G12 + 183 ~120 <=+112 +175 
= Bank Advances 878 988 + 123 +205 => iE + 110 
3) Government Securities 
(a) Central Bank 439 432 ge 8 205-142 = 
(b) Savings Banks 756 784 $92" “4 GPE 0 ¢ 28 
(c) Trading Banks 281 714 Ss Cae ee eee 
TOTAL (2) to (3) 280130, 3ST 320 18+ 359 
A.) Notes issued to Public 293 310 * 19 s 8 “40 33 Pas by) 
5) Deposits - Trading Banks 1342 1559 + 262 +132 -118 ony 
(b) - Savings Banks 918 974 +158 + 9% + 55 + 56 
(c) Govt. (Centr.Bk,) _273 282 #26: Seaton +9 
"OTA L (4) ana (5) 2826 3125 +344 +7319 = 29 seelge 
Weekly Average for December, except for savings bank, "Trading Banks" 
includes trading departments of Commonwealth Bank. (1) From Balance of 
@yments statement; 1953 estimted, (2) Includes "Bills Receivable and 
Other Assets" and estimte of mortgage loans by savings banks. (3b) Estim- 
ee on base of preceding June figure and change in deposits. (5a) Includes 
Bills Payable and Other Assets". (5c) Deposits (including provision for 
-ontingencies) not of trading banks held by the Centrel Bank, December 
figure has been deduced from "Other Liabilities" on the basis of the 
residual item shown in anmeal reports. 
DEBITS TO CUSTOMBRS' ACCOUNTS - New South Wales Tradi Banks. 
~ (Debits refer to 211 trading banks operating in the State, excluding 
Government accowmts at city banks and Central Bank trensactions). 
Money turnovers in New South Wales, @s indicated by bank debits, decliy-° 
from the 1951 peak erly in 1952, In the first half of 1953 they were equil 
+o the 1952 figures, and they began to expand appreciably in the third qurter 
of the year when they exceeded the 1952 and 1951 levels by 13%and 6% 
respectively. However, this increase was less mrked in the December qurter 
when turnovers were 9% and 4% respectively in excess of 1952 and 1951. 
DEBITS TO CUSTOMERS! ACCOUNTS -— NEW SOUTH WALES ' -énill. 
eekly Avere ge 1946 1951 1952 1953. Change 1952/53 
Arch Quarter 41.5 149.4 150.8 147.7 Minus: </ 
une Qwrter 51.0 165.7 155.6 265569 = 
opterber Quarter 5543 15067 Lal 3 15969 pins 1% 
etober ‘ 163.0 15¢. ° us a 
ovenber eg st LIVeo 12534 19328 Plus 8% 


2cerber . 5904 175.9 173.8 185.8 Plus 7% 


59 » 
MAJOR PRIVATS TRADING BANKS = Australia. 


: Deposits with the prineijal trading banks in Australia rose by 
243m. to £1290m. between December 1952 and 1953; £30m. of this increase 


wag in interest-bearing deposits. 


Current deposits rose to a peak of 


seasonal fall by the end of the year, 
tively small expansion in bank loans, 


quite recovered the md-year 


This was wrtly due to the compre 
Advances at the end of the year of 


£665m. were only £27m. higher than a year earlier. The greater part of 


the deposit increment over the year was absorbed by Special Accounts (plus 
£93m.) and long-term Government securities (plus £51n.) 
“ MAJOR TRADING BAN’S - Business within Aust lia 
eposits |! Balances| Advances Special Ratios to 
_Month | 24 credit || due to +0 Public! 4 /e with 
Weekly Secur=- a 
pecs of Other | Custon- C/wealth Spec al 
tgee Customers Banks Bank _Afe 
émill. / émill,. énill,. o 
1938 Det. 319 | 1 - - 
1950 "{ 1,136 |! 60 486 43 
1951 " gene i 66 484 39 
dose Ne Sidr) oS 157 “4 
1953 AnH 1,284 |! 4 276 22 
Noy. 1,251 |! 4 664 126 250 20 
il 4 665 130 , 250 


SAVINGS BANK DEPOSITS = 


New South Wales & Australia. 


DO 


During the second half of 1953 new deposits exceeded withdrawals 
from the Savings Bank in New South Wales each month, and the net gin for 
the six months of ¢8im, was approximtely the sme as in the corresponding 
periods of 1952 and 1951. Total deposits at the end of December 1953 

jw. Were £328m. or <15igm. more than a year earlier, Deposits at all 
Australian savings banks in 1953 rose by £55m. to £974. 


SAVINGS BANK. DEPOSITS - & million. 
ee eee 
New South Wales — Total Deposits 
ual Credits ithe | Ne® Increase| Bnd of Period 
Deposits | Interest| Total in Deposits N.S. We | Aust, 
19/39 6: 6 1.6 68.2 1.0 87.5| 245.6 
1952 262,0 4.8 266.8 20.1 304.5} 891.9 
1953 266.0 567 2iket 14,6 Fi9.°.| 94765 
July=Decembe 
195). 134,49 ta =» | 234.9] 126.2 8,7F 293.2] 862.9 
1952 135.5 \a 135.5! 2i48 tol 2.2; 918.4 
1953 146.9 (a 146.9|_ 12-4 8.5 SOUT OT 500. 
a Includes interest added to accounts Closed during the month. 


RETAIL SALES = SURVEY OF RELA ESTA GISHMENTS = AUSTRALIA. 


The recorded value of retail sales in Australia rose steadily fron 


£962m. in 1947-48 to £1930n. in 1951-52, - the increases in successive 
years being equivalent to 19%, 19% 24%and 14% The 1952-53 total of 


than the 1951-52 figure, but in the September and 
he rate of increase rose again to 9% The main 
£1953r compared with 1952) were in “@urabte" 
chim &@ glassware, electrical goods, 

& petrol; but appreciable rises were 
also recorded in food and other goods. The distribution of sales in min 
commodity groups was about the sarie in December qurter 1952 and 1953; _ 
Food & groceries 28%, clothing 18%, hardware, electrical & furniture 14%, 
motor vehicles etc. 16%, beer, wine & spirits 9% and other goods 15% 
Relating the increase in sales value between Decerber qurter 1952 and 
1953 to price movenents it appecrs tht the volume of sales increased in 
all main sections except for food and groceries; both the retail price 
index ("C" series, six cepital cities) for, ani the valve of sales of food 
and groceries rose by 6% over the year. 


21962m, was only 2% more 
December quarters of 1953 t 
increases in the second m1f o 
consumer goods, tmt is hardware, 
furniture and motor vehicles, parts 


160. 


ROTATE SALES - Australia and New South Wales = émiilion 


; Year (| “Dece OQwrter|, &% Chan ola ie 
Commodity Groups er S ienapetiainr aise tent oe : ~~ 
isin ae 1951! 1952 11953 12951 11952 | 1955 4 1951-52 11952- 53 


Australia 


Groceries | 207 


Pete | 266) 59 | Bl 724) 415 | +6 
Butcher's Meat | 203 | per es 1 0s 22 ye Tt 45 
Other Food 173 | 199 | 276i 49 | 54) se) sat 47 
Food & Groceries ; 485 566 | 605 | 135 152) 1é24 +12 | +6 


ee baad 


Beer, Wine & Spirits! 136 ae aly 47. | 


Clothing, Beene) oe He 556: | a 98 | 
Hardware “eI 35 25 
Blectrical | 3 e 19 | 19 
Furniture Wi 6) 20 
TOTAL, incl.other(b)/149 ae Het ae R27 
Motor Vehicles &c(c)! 1900 es eee ES - 96 
Total - Australia 1855 | 1943 Gece fees 
te HOU th Wales 


Total HS te 734_| 755 | 792 4 2 06% 210| 22649 + 2 | +8 
Including piece gcods “ond So eee (b) 1cluding tobacco, books and’ 


papers, chemist's goods, jewellery, grain & produce, etce (c) Includ= 
ing yetrol and parts, 


Australian retail sales for the cilendar yay rose from £1855m,. 
in 1951 to £1943m, in 1952 and £2051m, in 1953, an increase Ot 5% in each 
year, The wate of increase was highest in i952 in ieee Australia, 
Tasmania and Sowwth Australia, and in 1952 in Queensland and Tasrania, 


Sales im, N.S.i. Vie.  Qtid, Sth.Aust, West-Aust. Jas,  Potar 
Year 1951 134 519 248 “165 dL ik 58 1855 
Year 1952 756 543 259 176 145 64 1943 
Year 1955: 792 568 282 187 154 68 2051 
Increase -% 

1951-1952 3% 5% 5h Th 11% 10% 5h 
1952-1953 5% 4% 9% 6% 6% 8% 5% 


¢ 


NEW SOUTH WALES Accotmnzs, 


fax reimbium sements received by the State in the seven months 
ended Janwry 1954, £26. 3m., were £1.]1m, higher than in 1952-53, for 
the full year the grant has been raised by £4.3m, (40 £47-8m), Increased 
receipts from State taxes ae services in the 1953-54 period made up for 


@ reduction in land revenu Governmental expenditure has risen from 
£35.9m. in the seven ae “of 1951--52 and £42,6m, in 1952-53 to £44.1m. 
in 1952-54, 


A reduction in xailwey working expenses in 1952-54 more than 
offset a decline in earnings and the working surplus of £4.8m, was con=- 
siderably higher than in earlier years. Reduced expenses also led to a 
smi11 reduction in the deficiency <r the tram and bus working account . 
Total State revenve and expenditure showed a reduction as against the 
previous year for the first time since the war, Bean expendsture on 
works and services fell. from £30,3m. in the seven momins of 19 52—-53 to £19,3m. 
in 1952-54. 

NEW SOUTH WALES ACCOUNTS (mii tions oe 


JUuLy - January i 
Revenue PRE EPS ST = nditure Poeun Janwry 
Item plgsim2 [295e—3 {1953-4 |; AOE 2 i 


see les ieee = Teens = 2 i952- 3 11953-4 
Tax Reimbursements; 22-4 {| 25,2 ‘Z Gane Net Debt Charges ; 9.24 10,2 
State Taxation | 8.9 | 9.4 | 10.5 |\Obher excl. Debt Charges 
Other Governmental | leno 5.0 11.3 ||Governmental i) 35,9 44.1 
Railways B5a8 BD Uf | é°,9 |\Pailways a5. 
Tran & Bus Service 653 } 659 | 6.7 [trem & Bus Service | tiga 
Sydney Harbour 1o5j 203 |. 1a Sydney Harbour _ 8 
| | 
TOTAL, REVENUE | 86,3 | 99-5 99.0 |) TOTAL EXPINDITURE! 88.3 


GROSS LOAN EXPENDITURE ON WORKS AND SERVICSS_ 


, beds 


REAL ESTATE AND MORTGAGES = New South Wales 


The number of urban first mortgages with stated values registered 
in New South Wales in the year 1953, 25,600, was about the same as in 
the two preceding years, and their value rose slightly from £43,1m. in 
1951 and £44,7m, in 1952 to £45,4m. in 1953, This increase wag rpinly 
in mortgages granted by governmental egencies and the Commonwealth Bank; 
building societies in 1953 lent more than in 1952 but not as nuch as in 
1951. Private mortg@ges in 1953 were not quite mintained at the 
relatively high 1952 level; and less was lent by the Rural Bank and ~ 
"Other Institutions" (insurance etc.) Compared with pre-war, govern- 
mental agencies (such as War Service Homes Commission) and banks have 
gined increasing importance as lenders on urban properties at the 
expense of building societies, The number and amount of new rural first 
mortgages hos been commaratively srAll in recent years; the 1953 value 
of £6,2en, was equivalent to about one-seventh the value of urban nort- 
gages 4s compared with one-third in 1938. Most of these funds in 1953, 
4s in 1952, came from private lenders, 


Besides a total of £51n. first mortgages, collateral and other types 
worth £18in, were registered in 1953 (£214m, in 1952). The mnber of 
first mrtgages for which no anount was stated on the registration rose 
from 18,000 in 1952 to 27,500 in 1953, 


FIRST MORTGAGES ON URBAN & RURAL PROPERTY + = NEW SOUTH WALES 


: | Wy te) if Ve.lue aig énill. 
Tending Aeoney i Se sa eT 
URBAN PRO PERE 15S 


overnnental 2,405 | 2,607 2,903 288 5,95 6) 5d 6.41 
ural Bank 1,818 | 1, 397 651 {I ) oat eet £90 
onmonwealth Bank 584 893 1, 636 | are) 085 1.12 2.04 
rading Banks 195 145 203 | ) | 234 249 » 62 
vilding Societies | 13,237 {10, 647 10, 408 | 19,80 18,24 
ther Institutions | 1, 335 343 2,20) | L SehD 5646 
rivate Lenders | 8,357 __| 8,553 10,05 | 12,09 
5 479___ 125,615 _! 
mun ot 


vernnent |) Beal 390 
inks 452 220 
istitutions 92 
sivate Lenders 848 
Total Rural |_ 1,889 (1,550 
Fron 1947 to the middle of 1952 the average rate of interest on 
private urban mortgages was 4.4% pya, Restrictions on mxinun mates 
were eased then, and in recent months the average rate ms been 4.9% for 
urban mortgages and between 4. 6% and 4.8% for rural mortgiges, Fates 
for Governrental mortgages (excluded fron the avernges quoted above) are 
in mny instances below the private rates (e.g, 3°% for advances by the 
War Service Hones Pee aoa 
The revival in real estate turnover which began early in 19535 - 
continved in Janwry 1954 when the value of sales was 36% higher tin a 
yer earlier 
RUGISTERED REAL ESTATE TRANSACTIONS - New South Wales 
Monet Of Jane ry sa 
1954 
Seles: Number 6,590 
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SYDNEY STOCK EXCHANGE 

The stoc: exchange opened strongly in the New Year but prices 
eased a little towards the qd of the nonth, The average prices for 
Janwry 1954 in most series shown below were 2% to 3% above the 
Decerber 1953 figures and the highest for about two years, 


INDEX OF SHARE PRICES ~Sydney (Compiled by N.S.W. Govt, Statistician 


Public { Prstorel | Insur-|Total 75 ‘34 Active 


: _____| Utilities | Mrnnce ance |Companies| Stmres. 
1939-August 213 | 168 156 118 2 64 174 182 
1946=Decenber 292 252 197 161 323 230 247 

_iJ51-June 590 = 4998 od GT 202s 757 367 357 
1952-Janwry 419 aS tees eearry | 733 297 = Te 28F 

‘December 354 244 oe: a! 189 557 247 248 
1953-danwumry 366 259 ESL? Aa 72105 552 7h 254 258 
‘Decerber 2367 = 1 286 149 198 pk 264 2 69 
1954~January Ci ae 28 ak Cee ee i fee | ere ae ee0 
PRICES = AUSTRALIA 
he upvard trends of export 2nd import price began to level off 
in 1951 and early 1952, tht of wholemic vvices later in 1952 and of 


retail prices in 1953, The min changes in the export price imex dur- 
ing 1953 were those related to the wool price fluctwtions (ranging from 
80d. to 93d. per 1b,); in the other groups minor increaseg in butter and 
meat prices towards the end of the year offset the downward tendency in 
metal prices, and the index excluding wool varied little over the year, 
The import price index continved to tend downward, in wrticular the 
sterling are: series, The retail and wholesale price series which lad 
advanced by 25% and 24% in 1951 and 10% and 8% in 1952, rose by only 3% 
and 2% in 1953, with no increase during the last qurter, 

_____ PRICE INDEXES « AUSTRALIA ~ Base 1936-37 to 1938-39 = 100 


ee ee | Wholestie Prices | Export Prices are Prices 
MACS | : C 
December 1945 te 7 202 
December 1950 186 235 628 360 
December 1951 BSS) 291 503 425 
December 1952 257 ES 474 365 
September 1953 265 BoE 488 380 
Deceriber 1953 265 322 490 (a) NeYi2e 
oi _ Eee 
(a) All items "CO" Series, Sydney (0) Commonwealth Statistician 
(c) Commonwealth Bank Index (a) Subject to Revision. 


The wholesale price index reached a peak of 335 in August 1953 and 
by December md declinedtto 317; this was mainly due to lower prices 
for textiles, oil, rubber and foodstuffs, The series for goods 
principally imported has tended steadily downward from a peak of 301 
in June 1952 to 268 at the em of 1953, but the series for goods 
principeily home produced did not begin to fall till August, dropping 
by 7% fron 361 to 337 in the next four mo1ths. In the retail price 
index the rent series continued to advence slowly in 1953; the food 
and clothing series, after slight rises early in the year decreased a 
Little in December qwrter, 


RBTATL PRICE INDEX - '"C" SERIES, . .YDNBY - 1936-37 to 1938-39 = 100 


Food & Groceries Rent Clothing Miscellaneous All Items 
December Quarter 195: ~~ ~=~=~«193—~” “L07 297 1 64 186 
" " 1951 270 107 360 197 ame 
a 3952 299 Tab Sh cas 257 
Jeptenber tor Fo59 310 13. 398 218 265 


Decenber 1953 309 de 397 218 206 


PART ITI : RURAL INDUSTRIES 


THE SEASON = = New South Wales 


Widespread rainfall during Jamary 1954 brought relief to most 
of the districts which had suffered drought or near-drought conditions 
towards the end of 1953, The rain was heaviest in Southem districts 
and only fairly light in Northern coastal areas, where heavier reins have 
since fallen, 


N =e io Totals aN Se fowl a Ss) ——— 


—_ 


1953-MBby 1591107 22|1901103 140 | 52 | 209| 344 | 129 
June 5 ee) soe A 4) 21165) 46] 3) 15) 10 | 7 
July BT | 14} 54) 25 49,16, 50) 41 | 34; 47, 27 | BT 
Auge UBA | UAL 521152 197| 124/136! 141 | 94; 1041 107 | 98 
Sep. 36 | 65)129] 94 44 62)137| 106 | 34) 30; 55 | 25 
Oct. 96 |128}167;193| | 105}113,187; 157 | 89] 78] 19 90 
Nov. Gl {121}238, 86} 111 | 80|107j143, 126! 40} 47} 66 | 45 
Dec, 10; 40, 36 21; 28 | 7 40) 26, 27 | 36) 27) 50 | 35 

1954—Jan. | 81 1140: 2921132. _149 | 92i148/254! 206 | 70/119; 94 | 86 


WHEAT 


The 1953-54 wheat crop in New South llales Md an imuspicious 
start, but seasoml conditions were excellent late svring and summer for 
crop develooment and harvesting, and preliminary estimates put the 
harvest at 65 miii. bus, of grain; the best total yield since 1949-50, 
Only five times previovsly has the wheat cro» exceeded 65 mill bus, The 
grein is reported to be of unuswi1ly good qwlity. - 


The area under wheat, estimated at 3,73 mill acres in 1953-54, 
shows an increase (from 2,84 mill, acres in 1952-53) for the first time 
since 1947-48 wnen it was 5.35 mill, acres,and the estimated average 
yield of ALS) 7/ nbeete of grein per acre was the oa highest on record. 

Se isavatiiel 4 Ae ae = is the best since 1947- 48 although still only a 
fraction of some earlier years, 


Monee = NEW SOUTH WALES 
Average ; Estimated 
1933 -— 1949 1949-50 1950-51 1951-52 1952=53 1953-54 

Area _under Wheat - million acres 

Total ae 200 ALI 3044 2295 2,84 Bene 

For Gréin 3587 4,01 Bs Be) Peril) 2.70 3.47 
Yield of Grain 

Total=-mill, bus ; 50). 3) 81.9 Ue 5) Doral 56.7 65,0 

Av, per acre-bus . 1.3.0 20,4 135.0 1464 250 LS AT/ 
Yield of Hay — 000 tons 310 163 G2 158 136 188 

DAIRYING. 


Dry conditions »revailed in the State's Jairying districts 
during the early summer and reduced production considerably. Output of 


whole milk fox the six months ended December 1953 is estimated at 137s mill. 


gall., or 14% less than for the same period of 1952, This ms affected 
minly butter production and condensory products. Outnut of cheese and 


fresh milk deliveries to the Milk Boord have been maintained at record levels. 


Oo 


ae 22 | Bere 98 0 | a7 97] 91; 86 | 94 


164, 
DAIRY PRODUCTION = NEV SOT AIRS : 
WHOLE MILK(a)\|_Bactory Output | Delivered tv ‘si for OTHER 


MILK BOARD, MILK PRODUCTS 


‘__All Purposes |} BUTTER , CHEESE 
December mit, gall, 31 


4 
Mile. Lbs. b) miei.) ) Smit tS Art 
19 20, 38 i es on ial is | 5049 | 1,00 
(c) mee L294 if 8.96 | .85 | 520 3258 
Cc 2 } j 
ea ' 24.86 u 5.81 ) 280 5566 2.28 
IS) 53 | ne I Diete | 3436 n.a Nede 
1949 157.00 ‘| 41,33 | 3.4 28,28 i dali 4s 
195 115.21 i 23.76 |2,50 | 31.25 6,16 
1952 1 159.72 jt 4134 13.90 | 30, 67 17.95 
" 1953 { 1.37450 Eras 26. 1 4540 32,43 12.80 
a Including allowance for fresh milk deliveries other than Milk Berd, farm 


butter production etc, at rate of approx. 4m. gall, a month 
(bo) Wholemilk equivalent for butter 2,075 gall. per 1b; cheese 1 gall, per 1b, 
(c) Prelimirmary, subject to revision 


W (@) (@) L 


The rate of deliveries into New South Wales wool stores in the 
current se2son indicate 2 comparatively heavy clip. Total deliveries 
up to the end of Janwry, 1.14 m. Males, were a record; in recent years 
between 80% and 85% of the season's clip Ms arrived in store by the end 
of Jamery. Disposals in July-Janw.ry 1953-54 were about the same as 
in 1952-53 but the average price was 23% less and the value of sales fell 
from £86m, to 203m. 

RECBIVALS, DISPOSALS AND STOCKS OF ‘/JOOL 


pan line eat ct a hr a i eS 


(N.S. Stores excl, Albury - Thousand Bales) 


1955-58 7 3952=53_ 1950-5 
| i Newcastle & Total | Total i Total 
—— ome ae! Goulburn | NGuls | NS N.S. 
arry-over from June , 17 al is | 16 | aay) 
eceipts in July-Jan. 870 { 270 i 11 40 j 1105 i 10 
Total ; er) eae 


isnos@als-July-Jan,. 


alance in store at 


nd of Janw | paonmean 274 
alwe of Sales Smill. 63.3 | poe : eC ee ee 


Good buying competition led to full clearances <t the wool sales 
held in Jameary, 1954. In spite of the strong demand the slight easing 
of prices which began in November and December 1953 continued into 
Jameary, and the average per 1b. grocsy ona full-clip tese of 80d. was 
ld. less thin in December and about 5d. below the average for the 1952-53 
season, 


\VERAGE PRICE OF GREASY JOOL - NEW SOUTH “ALES = Pence 


____ Season ended 30th June. i’ Month 


——— 


7 


i 
1 


1939 | 10.3 ji September 66.0 ; 73,0 | 83,0 

1950 | a8 i Sotoben| | 91.0 | 7o00 | | 64.00) ce 
19 | 145.3 November | 80.0 | "6,0 | 84,0 (prel.) 
1952 76.5 || December | 11,0 | 82.0 | 81,0 (prel.) 
1953. | — 85el || danwry [15.0 | 33.0 | 80,0 (prel.) 


1 ' i 
H pe TS I AS 


(a) Avernge tit would be realised if whole clip were sola at price ©» 
level of the month named, 
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DIGEST OF CURRENT STATISTICS 
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INDEX FOR 1953 3; NUMBERS 1 _to 12, ISSUED MARCH 1953 TO FEBRUARY 195s 
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PART I_: EMPLOYMENT, PRODUCTION, BUILDING, "RANSPORT , 
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PART II : FINANCE, TRADE, INCOME. 
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Retail Trade Survey - Australia 


Retail Trade, Sydney Stores 
Wholesale Pradc mad 


PART TIT : RURAi, INDUSTRIES, 
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4,17, 31.47.60 A 88 ..4°O). 5147134 y1h-Uy1 56. 
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5 a (34 147,60, 75 58710511 7134 y tet 5157. 
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655 150. 

ia 20% 355 INST 63, Us 89, 118, 110, 15h. 
Ui peg = Ss 

519,32. 2 62 gf lg O95 10551105129, 100,154. 
32, 62, 106, 


21, 79. 15 
24, ble, 107, 143. 

9 25 355 950 480, 90,107 119,135 51h 1584 
7°03. 34.51 .65,80,91 ,108y119 41 Slky 1 lilt, 159s 
7» 22, 34-50, 6l., 79,90 ,,107 9119,4135,143,159. 
35, 
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562 5 ia 39y 685 
10,25 39.55 ,66,82.91 110,123 5136,145,160, 
abe 2, 135. 
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Oe a “404, 162. 
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15.28 4 oe 7, 70-8. 101 51125195,138,151 1635. 
12, 99, oS. 

i. 06. oe ce 10505295, 114 5125 5457,489 165 2 
27, 126. ih9, 163, 

13,2612 256, 7. (OF 100 N11 51 25,1 575151 1h, 


